
















 

Village of North Aurora   

Memorandum 
 

 
 

To: 

 
Village President and Board of Trustees 

 

From: 

 
Bill Hannah, Finance Director 

 

CC: 

 
Steven Bosco, Village Administrator 

 

Date: 

 
January 10, 2017 

 

RE: 

 
Upcoming Bond Issuance for Waterworks Capital Projects 

  
The Village continues to work towards the process of issuing general obligation alternate 
revenue source bonds payable from water charges in order to construct Well #8, Well #9, 
a new water tower, and to fund watermain replacement projects.  While the amount of the 
issuance has been indicated in several process documents to be around $6,200,000, the 
actual principal amount of the issuance may wind up being less than that. 
 
The Village Board approved a Reimbursement Resolution at the December 19, 2016 
Board meeting which states the intent of the Village to reimburse itself for expenditures 
that are incurred prior to the bonds being issued.  Subject to Village Board discussion, the 
next steps in the process would follow the following schedule: 

 

January 16th Committee of the Whole Discussion on 
Authorizing Ordinance and Scheduling 
BINA Public Hearing 

January 24th Notice of Public Hearing Published in 
Newspaper  

February 6th Village Board passes Authorizing 
Ordinance and Holds Bond Issuance 
Notification Act (BINA) Public Hearing 

February – March Village staff begins drafting Official 
Statement for the Upcoming Bond Issuance 

March 20th Village receives bids on bond issuance and 
approves bond sale at Village Board 
meeting  

April 21st Closing of Bond Sale and Receipt of Funds 

 
As indicated above, this Committee of the Whole discussion includes an overview of the 
Ordinance Authorizing the Bond Issuance and scheduling of the Public Hearing.  This 
Ordinance simply begins the process as outlined above and begins the thirty (30) day 
notice period.   



 
Staff has been working with consultants on the term of the bond issuance.  The most 
likely option at this point is a fifteen (15) year term which would yield an annual debt 
service obligation of around $490,000 if the issuance amount was around $5,800,000.  
This is about $60,000 more in debt service that the 2006 issuance which was paid off last 
year.  A shorter term of 10 or 12 years would require a higher annual debt service 
payment which, while it may require a more immediate water rate adjustment would pay 
off the debt sooner. 
 
The following shows a simplified version of a Water Fund financial cash flow forecast 
that shows the receipt of the bond issuance funds and expenditures related to the capital 
projects might look like.   
 

 
 
At this time the Village can demonstrate sufficient revenue coverage for the bonds based 
on the last annual financial report as of May 31, 2016.  While the bond issuance does not 
require the Village to increase any rates for revenue coverage, staff is just beginning the 
budget process and will more closely examine rates based on increases in operating and 



maintenance costs as the Village’s two treatment plants require repair and replacement of 
various aspects, funding further watermain replacement projects into the future.  A recent 
survey of twelve (12) area communities found that North Aurora’s water rates still 
produced the lowest bi-monthly water bill in the surrounding area.  Further discussion of 
the short and long-term financial projections of the Water Fund will be done during the 
annual budget process. 



BINA_Proceedings Rev 2016-01-10 
2247906 

ORDER calling a public hearing concerning the intent of the 
President and Board of Trustees of the Village of North Aurora, 
Kane County, Illinois, to sell not to exceed $6,200,000 General 
Obligation Bonds (Waterworks System Alternate Revenue 
Source). 

 * * * 

WHEREAS, the Village of North Aurora, Kane County, Illinois (the “Village”), is a duly 

organized and existing municipality created under the provisions of the laws of the State of 

Illinois, and is now operating under the provisions of the Illinois Municipal Code, and all laws 

amendatory thereof and supplementary thereto, including the Local Government Debt Reform 

Act of the State of Illinois, as amended; and 

WHEREAS, the President and Board of Trustees of the Village (the “Board”) intends to 

sell alternate bonds in an amount not to exceed $6,200,000 to pay the costs of improving the 

waterworks system of the Village (the “Bonds”); and  

WHEREAS, the Bond Issue Notification Act of the State of Illinois, as amended, requires 

the Board to hold a public hearing concerning the Board’s intent to sell the Bonds before 

adopting an ordinance providing for the sale of the Bonds: 

NOW, THEREFORE, Be It and It is Hereby Ordered by the undersigned President of the 

Village of North Aurora, Kane County, Illinois, as follows: 

 1. I hereby call a public hearing to be held at 7:00 o’clock P.M. on the 6th day of 

February, 2017, at the Village Hall, 25 East State Street, in the Village, concerning the Board’s 

intent to sell the Bonds and to receive public comments regarding the proposal to sell the Bonds 

(the “Hearing”). 

 2. I hereby direct that the Village Clerk of the Village (the “Village Clerk”) shall 

(i) publish notice of the Hearing at least once in the Daily Herald, the same being a newspaper of 

general circulation in the Village, not less than 7 nor more than 30 days before the date of the 
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Hearing and (ii) post at least 72 hours before the Hearing a copy of said notice at the principal 

office of the Board. 

 3. Notice of the Hearing shall appear above the name of the Village Clerk and shall be 

in substantially the following form: 
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NOTICE OF PUBLIC HEARING CONCERNING 

THE INTENT OF THE PRESIDENT AND BOARD OF TRUSTEES OF 

THE VILLAGE OF NORTH AURORA, KANE COUNTY, ILLINOIS 

TO SELL NOT TO EXCEED $6,200,000 GENERAL OBLIGATION BONDS 

(WATERWORKS SYSTEM ALTERNATE REVENUE SOURCE) 

PUBLIC NOTICE IS HEREBY GIVEN that the Village of North Aurora, Kane County, Illinois 
(the “Village”), will hold a public hearing on the 6th day of February, 2017, at 7:00 o’clock P.M.  
The hearing will be held at the Village Hall, 25 East State Street, North Aurora, Illinois.  The 
purpose of the hearing will be to receive public comments on the proposal to sell alternate bonds 
in an amount not to exceed $6,200,000 to pay the costs of improving the Village’s waterworks 
system.  

By order of the President of the Village of North Aurora, Kane County, Illinois. 

DATED the 17th day of January, 2017. 
 
 
 
Lori J. Murray 
Village Clerk, Village of North Aurora,  
Kane County, Illinois 
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 4. At the Hearing the Board shall explain the reasons for the proposed bond issue and 

permit persons desiring to be heard an opportunity to present written or oral testimony within 

reasonable time limits.  The Board shall not adopt an ordinance selling the Bonds for a period of 

seven (7) days after the final adjournment of the Hearing. 

Ordered this 17th day of January, 2017. 

 

President, Village of North Aurora,  
 Kane County, Illinois  
 



 

 

MINUTES of a regular public meeting of the President and Board of 
Trustees of the Village of North Aurora, Kane County, Illinois, 
held at the Village Hall, 25 East State Street, in said Village at 7:00 
o’clock P.M. on the 6th day of February, 2017. 

 * * * 

The President called the meeting to order and directed the Village Clerk to call the roll. 

Upon the roll being called, Dale Berman, the President, and the following Trustees were 

physically present at said location:   _________________________________________________ 

______________________________________________________________________________ 

______________________________________________________________________________ 

The following Trustees were allowed by a majority of the members of the President and 

Board of Trustees in accordance with and to the extent allowed by rules adopted by the President 

and Board of Trustees to attend the meeting by video or audio conference: __________________ 

______________________________________________________________________________ 

No Trustee was not permitted to attend the meeting by video or audio conference. 

The following Trustees were absent and did not participate in the meeting in any manner 

or to any extent whatsoever: _______________________________________________________ 

______________________________________________________________________________ 

At 7:00 o’clock P.M., the President announced that the next agenda item for the President 

and Board of Trustees was a public hearing (the “Hearing”) to receive public comments on the 

following proposal to sell alternate bonds in an amount not to exceed $6,200,000 to pay the costs 

of improving the Village’s waterworks system (the “Bonds”), and explained that all persons 

desiring to be heard would have an opportunity to present written or oral testimony with respect 

thereto. 

 



 

-2- 

The President opened the discussion and explained that the reasons for the proposed 

issuance of the Bonds were as follows:   _____________________________________________ 

______________________________________________________________________________ 

______________________________________________________________________________ 

Whereupon the President asked for additional comments from the Trustees.  Additional 

comments were made by the following:      

(If no additional statements were made, 
please so indicate with the word “none.”)   

Written testimony concerning the proposed issuance of the Bonds was read into the 

record by the Village Clerk and is attached hereto as Exhibit I. 

(If no written testimony was received, 
please so indicate with the word “none.”)   

Whereupon the President asked for oral testimony or any public comments concerning 

the proposed issuance of the Bonds.  Statements were made by the following: 

(If no additional statements were made, 
please so indicate with the word “none.”)   

The President then announced that all persons desiring to be heard had been given an 

opportunity to present oral and written testimony with respect to the proposed issuance of the 

Bonds. 

After a full discussion thereof, the President directed that the roll be called for a vote to 

finally adjourn the Hearing. 

Upon the roll being called, the following Trustees voted: 

AYE:                                                                                                                                                    

NAY:                                                                                                                                                    
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Whereupon the President declared the motion carried and the Hearing was finally 

adjourned. 

Other business not pertinent to the conduct of the Hearing was duly transacted at said 

meeting. 

Upon motion duly made, seconded and carried, the meeting was finally adjourned. 

_______________________________________ 
Village Clerk,  
Village of North Aurora,   

Kane County, Illinois 
 



 

 

STATE OF ILLINOIS ) 
 )  SS 
COUNTY OF KANE ) 

CERTIFICATION OF MINUTES 

I, the undersigned, do hereby certify that I am the duly qualified and acting Village Clerk 
of the Village of North Aurora, Kane County, Illinois (the “Village”), and as such official I am 
the keeper of the records and files of the President and Board of Trustees of the Village (the 
“Board”). 

I do further certify that the foregoing constitute a full, true and complete transcript of the 
minutes of the meeting of the Board held on the 6th day of February, 2017, insofar as the same 
relates to a public hearing concerning the intent of the Board to sell not to exceed $6,200,000 
General Obligation Bonds (Waterworks System Alternate Revenue Source). 

I do further certify that the deliberations of the Board at said meeting were conducted 
openly, that all votes taken at said meeting were taken openly, that said meeting was held at a 
specified time and place convenient to the public, that notice of said meeting was duly given to 
all of the news media requesting such notice, that an agenda for said meeting was posted at the 
location where said meeting was held and at the principal office of the Board at least 72 hours in 
advance of the holding of said meeting, that at least one copy of said agenda was continuously 
available for public review during the entire 72-hour period preceding said meeting, that a true, 
correct and complete copy of said agenda as so posted is attached hereto as Exhibit A, that said 
meeting was called and held in strict compliance with the provisions of the Open Meetings Act 
of the State of Illinois, as amended, the Illinois Municipal Code, as amended, and the Bond Issue 
Notification Act of the State of Illinois, as amended, and that the Board has complied with all of 
the provisions of said Acts and said Code and with all of the procedural rules of the Board in the 
conduct of said meeting. 

I do further certify that notice of said public hearing was posted at least 72 hours before 
said public hearing at the principal office of the Board, that at least one copy of said notice was 
continuously available for public review during the entire 72-hour period preceding said public 
hearing and that attached hereto as Exhibit B is a true, correct and complete copy of said notice 
as so posted. 

IN WITNESS WHEREOF I have hereunto affixed my official signature and the seal of the 
Village this 6th day of February, 2017. 

 
 
 

Village Clerk 
Village of North Aurora, Kane County, 

Illinois 
 
[SEAL] 



 

 

EXHIBIT B 

 

NOTICE OF PUBLIC HEARING CONCERNING 

THE INTENT OF THE PRESIDENT AND BOARD OF TRUSTEES OF 

THE VILLAGE OF NORTH AURORA, KANE COUNTY, ILLINOIS 

TO SELL NOT TO EXCEED $6,200,000 GENERAL OBLIGATION BONDS  

(WATERWORKS SYSTEM ALTERNATE REVENUE SOURCE) 

PUBLIC NOTICE IS HEREBY GIVEN that the Village of North Aurora, Kane County, Illinois 
(the “Village”), will hold a public hearing on the 6th day of February, 2017, at 7:00 o’clock P.M.  
The hearing will be held at the Village Hall, 25 East State Street, North Aurora, Illinois.  The 
purpose of the hearing will be to receive public comments on the proposal to sell alternate bonds 
in an amount not to exceed $6,200,000 to pay the costs of improving the Village’s waterworks 
system. 

By order of the President of the Village of North Aurora, Kane County, Illinois. 

DATED the 17th day of January, 2016. 
 
 
 
Lori J. Murray 
Village Clerk, Village of North Aurora,  
Kane County, Illinois 
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MINUTES of a regular public meeting of the President and Board of 
Trustees of the Village of North Aurora, Kane County, Illinois, 
held at the Village Hall, 25 East State Street, in said Village at 
7:00 o’clock P.M., on the 6th day of February, 2017. 

* * * 

The President called the meeting to order and directed the Village Clerk to call the roll. 

Upon the roll being called, Dale Berman, the President, and the following Trustees were 

physically present at said location:   _________________________________________________ 

______________________________________________________________________________ 

______________________________________________________________________________ 

The following Trustees were allowed by a majority of the members of the President and 

the Board of Trustees in accordance with and to the extent allowed by rules adopted by the 

President and Board of Trustees to attend the meeting by video or audio conference: __________ 

______________________________________________________________________________ 

No Trustee was not permitted to attend the meeting by video or audio conference. 

The following Trustees were absent and did not participate in the meeting in any matter 

or to any extent whatsoever:  ______________________________________________________ 

______________________________________________________________________________ 

The President announced that in order to pay the costs of improving the waterworks 

system of the Village, it would be necessary for the Village to issue revenue bonds or, in lieu 

thereof, alternate bonds (being general obligation bonds for which property taxes, unlimited as to 

rate or amount, may be levied, but which are expected to be paid from the net revenues of the 

waterworks system of the Village) and that the President and Board of Trustees would consider 

the adoption of an ordinance authorizing the issuance of such bonds. 
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Whereupon Trustee ______________ presented and the Village Clerk read by title an 

ordinance as follows, copy of which was provided to each Trustee prior to said meeting and to 

everyone in attendance at said meeting who requested a copy: 



 

 

NOTICE OF INTENT TO ISSUE BONDS 

AND RIGHT TO FILE A PETITION 

Notice is hereby given that pursuant to Ordinance No. ______, adopted February 6, 2017 
(the “Ordinance”), the Village of North Aurora, Kane County, Illinois (the “Village”), intends 
to issue its Waterworks Revenue Bonds (the “Revenue Bonds”) or, in lieu thereof, its General 
Obligation Bonds (Waterworks System Alternate Revenue Source) (the “Alternate Bonds”) in 
the principal amount of not to exceed $6,200,000, and bearing interest per annum at not to 
exceed the maximum rate authorized by law at the time of the sale thereof, for the purpose of 
paying the costs of improving the waterworks system of the Village (the “System”).  The 
Alternate Bonds would be payable from the net revenues of the System.  The Village will also 
levy ad valorem property taxes levied upon all taxable property in the Village without limitation 
as to rate or amount to pay the principal of and interest on the Alternate Bonds.  A complete copy 
of the Ordinance follows this notice. 

Notice is hereby further given that if a petition signed by 1,148 or more electors of the 
Village (the same being equal to 10% of the registered voters of the Village) asking that the 
question of improving the System, as provided in the Ordinance, and the issuance of the Revenue 
Bonds therefor, be submitted to the electors of the Village is filed with the Village Clerk within 
thirty (30) days after the date of publication of the Ordinance and this notice, an election on the 
proposition to issue the Revenue Bonds shall be held on the 20th day of March, 2018.  The 
Circuit Court may declare that an emergency referendum should be held prior to said election 
date pursuant to the provisions of Section 2A-1.4 of the Election Code of the State of Illinois, as 
amended (the “Election Code”).  If no such petition is filed within said thirty (30) day period, 
then the Village shall thereafter be authorized to issue the Revenue Bonds for the purposes 
hereinabove provided. 

Notice is hereby further given that if a petition signed by 861 or more electors of the 
Village (being equal to the greater of (i) 7.5% of the registered voters in the Village or (ii) 200 of 
those registered voters or 15% of those registered voters, whichever is less) asking that the 
issuance of the Alternate Bonds be submitted to referendum is filed with the Village Clerk within 
thirty (30) days after the date of publication of this notice, an election on the proposition to issue 
the Alternate Bonds shall be held on the 20th day of March, 2018.  The Circuit Court may 
declare that an emergency referendum should be held prior to said election date pursuant to the 
provisions of Section 2A-1.4 of the Election Code.  If no such petition is filed within said thirty 
(30) day period, then the Village shall thereafter be authorized to issue the Alternate Bonds for 
the purposes hereinabove provided. 
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The forms of petitions are available to any individual requesting one from the office of 
the Village Clerk.  

By order of the President and Board of Trustees of the Village. 

Dated this 6th day of February, 2017. 

Lori Murray 
Village Clerk, Village of North Aurora, 
Kane County, Illinois 

 
 



 

 

ORDINANCE NO.               

AN ORDINANCE authorizing the issuance of Waterworks Revenue 
Bonds of the Village of North Aurora, Kane County, Illinois, in an 
aggregate principal amount not to exceed $6,200,000 or, in lieu 
thereof, General Obligation Bonds (Waterworks System Alternate 
Revenue Source) (said bonds being general obligation bonds for 
which property taxes, unlimited as to rate or amount, may be 
levied, but which are expected to be paid from the net revenues of 
the waterworks system of said Village) in an aggregate principal 
amount not to exceed $6,200,000, for the purpose of paying the 
costs of improving the waterworks system of the Village. 

* * * 

WHEREAS, the Village of North Aurora, Kane County, Illinois (the “Village”), is a duly 

organized and existing municipality incorporated and existing under the provisions of the laws of 

the State of Illinois, and is now operating under the provisions of the Illinois Municipal Code, as 

amended (the “Code”), and for many years has owned and operated a municipally-owned 

waterworks system (the “System”) as set forth in Division 129 of Article 11 of the Code; and 

WHEREAS, the President and Board of Trustees of the Village (the “Board”) has 

determined that it is advisable, necessary and in the best interests of the Village to construct 

certain improvements to the System, including Well No. 8, Well No. 9, a new water tower and 

watermain replacement projects (collectively, the “Project”); and 

WHEREAS, the estimated costs of the Project, including legal, financial, bond discount, 

printing and publication costs, and other expenses, does not exceed $6,200,000 and there are 

insufficient funds on hand and lawfully available to pay such costs; and 

WHEREAS, the Board has further determined that it is advisable, necessary and in the best 

interests of the Village that the Project be constructed and, in order to finance the cost of the 

Project it will be necessary for the Village to issue up to $6,200,000 of bonds payable from the 

revenues derived from the operation of the System as authorized to be issued at this time 

pursuant to Division 129 of Article 11 of the Code (the “Revenue Bonds”) or, in lieu thereof, up 
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to $6,200,000 alternate bonds (the “Alternate Bonds”), being general obligation bonds payable 

from the net revenues of the System (the “Pledged Revenues”), as authorized to be issued at this 

time pursuant to the Local Government Debt Reform Act of the State of Illinois, as amended (the 

“Act”); and 

WHEREAS, if the Pledged Revenues are insufficient to pay the Alternate Bonds, ad 

valorem property taxes upon all taxable property in the Village without limitation as to rate or 

amount are authorized to be extended to pay the principal of and interest on the Alternate Bonds: 

NOW, THEREFORE, Be It Ordained by the President and Board of Trustees of the Village 

of North Aurora, Kane County, Illinois, as follows: 

 Section 1. Incorporation of Preambles.  The Board hereby finds that all of the recitals 

contained in the preambles to this Ordinance are full, true and correct and does incorporate them 

into this Ordinance by this reference. 

 Section 2. Declaration of Intent.  The Board hereby declares its intention to avail of 

the provisions of the Code and the Act and to issue the Revenue Bonds or, in lieu thereof, the 

Alternate Bonds in an aggregate principal amount not to exceed $6,200,000 for the purpose of 

paying the costs of the Project. 

 Section 3. Determination to Issue Bonds.  It is advisable, necessary and in the best 

interests of the Village to construct the Project for the public health, safety and welfare, in 

accordance with the estimate of costs as hereinabove described, and that for such purpose, there 

are hereby authorized to be issued and sold the Revenue Bonds in an aggregate principal amount 

not to exceed $6,200,000 or, in lieu thereof, the Alternate Bonds in an aggregate principal 

amount not to exceed $6,200,000. 

 Section 4. Publication.  This Ordinance, together with a notice in the statutory form 

(the “Notice”), shall be published once within ten (10) days after passage hereof by the Board in 
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the Daily Herald, the same being a newspaper of general circulation in the Village, and if no 

petition, signed by 1,148 electors (being equal to ten percent (10%) of the number of registered 

voters in the Village) asking that the question of the Project, as provided in this Ordinance, and 

the issuance of the Revenue Bonds therefor be submitted to the electors of the Village is filed 

with the Village Clerk within thirty (30) days after the date of the publication of this Ordinance 

and the Notice, then the Revenue Bonds shall be authorized to be issued. 

If no petition, signed by 861 electors of the Village (being equal to the greater of (i) 7.5% 

of the registered voters in the Village or (ii) 200 of those registered voters or 15% of those 

registered voters, whichever is less) asking that the issuance of the Alternate Bonds be submitted 

to referendum is filed with the Village Clerk within thirty (30) days after the date of the 

publication of this Ordinance and the Notice, then the Alternate Bonds shall be authorized to be 

issued. 

It is expressly provided that in the event that there shall be filed with the Village Clerk in 

a timely manner a petition, asking that the issuance of the Revenue Bonds be submitted to 

referendum, the Alternate Bonds shall not be authorized to be issued until such time as the 

issuance of the Revenue Bonds shall have been submitted to the electors of the Village and a 

majority of the votes cast on such question shall have been in favor thereof. 

 Section 5. Additional Ordinances.  If no petition with respect to the issue of the 

Revenue Bonds or, in lieu thereof, the Alternate Bonds and meeting the requirements of 

applicable law is filed during the petition periods hereinabove referred to, then the Board may 

adopt additional ordinances or proceedings supplementing or amending this Ordinance providing 

for the issuance and sale of the Revenue Bonds or, in lieu thereof, the Alternate Bonds and 

prescribing all the details of the Revenue Bonds or, in lieu thereof, the Alternate Bonds, so long 

as the maximum aggregate principal amount of the Revenue Bonds or, in lieu thereof, the 
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Alternate Bonds as set forth in this Ordinance is not exceeded and there is no material change in 

the Project.  Such additional ordinances or proceedings shall in all instances become effective in 

accordance with applicable law.  This Ordinance, together with such additional ordinances or 

proceedings, shall constitute complete authority for the issuance of the Revenue Bonds or, in lieu 

thereof, the Alternate Bonds, under applicable law. 

 Section 6. Severability.  If any section, paragraph, clause or provision of this 

Ordinance shall be held invalid, the invalidity of such section, paragraph, clause or provision 

shall not affect any of the other provisions of this Ordinance. 

[Remainder of page intentionally left blank] 
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 Section 7. Repealer.  All ordinances, resolutions or orders, or parts thereof, in conflict 

with the provisions of this Ordinance are to the extent of such conflict hereby repealed. 

ADOPTED by the President and Board of Trustees on February 6, 2017. 

AYES:  ____________________________________________________________ 

  ____________________________________________________________ 

NAYS:  ____________________________________________________________ 

ABSENT:  ____________________________________________________________ 

APPROVED on February 6, 2017 

 

President, Village of North Aurora, 
Kane County, Illinois 

PUBLISHED in the Daily Herald on February __, 2017. 

RECORDED in the Village Records on February 6, 2017. 

ATTEST: 

 

Village Clerk, Village of North Aurora, 
Kane County, Illinois 
 



 

 

Trustee _____________ moved and Trustee ____________ seconded the motion that 

said ordinance as presented and read by title by the Village Clerk be adopted. 

After a full and complete discussion thereof, the President directed that the roll be called 

for a vote upon the motion to adopt the ordinance as read by title. 

Upon the roll being called, the following Trustees voted AYE:  ______________________ 

______________________________________________________________________________ 

_____________________________________________________________________________ . 

NAY:  _________________________________________________________________________ 

Whereupon the President declared the motion carried and the ordinance adopted, and 

henceforth did approve and sign the same in open meeting and did direct the Village Clerk to 

record the same in full in the records of the President and Board of Trustees of the Village of 

North Aurora, Kane County, Illinois, which was done. 

Other business not pertinent to the adoption of said ordinance was duly transacted at said 

meeting. 

Upon motion duly made and seconded, the meeting was adjourned. 

 _________________________________ 
Village Clerk 

 



 

 

STATE OF ILLINOIS ) 
 )  SS 
COUNTY OF KANE ) 

CERTIFICATION OF ORDINANCE AND MINUTES 

I, the undersigned, do hereby certify that I am the duly qualified and acting Village Clerk 
of the Village of North Aurora, Kane County, Illinois (the “Village”), and as such officer I am 
the keeper of the books, records, files, and journal of proceedings of the Village and of the 
President and Board of Trustees thereof (the “Board”). 

I do further certify that the foregoing constitutes a full, true and complete transcript of the 
minutes of the meeting of the Board held on the 6th day of February, 2017, insofar as same 
relates to the adoption of Ordinance No.              entitled: 

AN ORDINANCE authorizing the issuance of Waterworks Revenue 
Bonds of the Village of North Aurora, Kane County, Illinois, in an 
aggregate principal amount not to exceed $6,200,000 or, in lieu 
thereof, General Obligation Bonds (Waterworks System Alternate 
Revenue Source) (said bonds being general obligation bonds for 
which property taxes, unlimited as to rate or amount, may be 
levied, but which are expected to be paid from the net revenues of 
the waterworks system of said Village) in an aggregate principal 
amount not to exceed $6,200,000, for the purpose of paying the 
costs of improving the waterworks system of the Village. 

a true, correct and complete copy of which said ordinance as adopted at said meeting appears in 
the foregoing transcript of the minutes of said meeting. 

I do further certify that the deliberations of the Board on the adoption of said ordinance 
were taken openly, that the vote on the adoption of said ordinance was taken openly, that said 
meeting was held at a specified time and place convenient to the public, that notice of said 
meeting was duly given to all of the news media requesting such notice, that an agenda for said 
meeting was posted at the location where said meeting was held and at the principal office of the 
Board at least 72 hours in advance of the holding of said meeting, that a true, correct and 
complete copy of said agenda as so posted is attached hereto as Exhibit A, that at least one copy 
of said agenda was continuously available for public review during the entire 72-hour period 
preceding said meeting, that said meeting was called and held in strict accordance with the 
provisions of the Illinois Municipal Code, as amended, the Open Meetings Act of the State of 
Illinois, as amended, and the Local Government Debt Reform Act of the State of Illinois, as 
amended, and that the Board has complied with all of the applicable provisions of said Code and 
said Acts and its procedural rules in the adoption of said ordinance. 
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IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of the Village, 
this 6th day of February, 2017. 

 _________________________________ 
Village Clerk, Village of North Aurora, 
Kane County, Illinois 

[SEAL] 



 

 

PETITION – ALTERNATE BONDS 

To the Village Clerk of the Village of North Aurora, Kane County, Illinois: 

We, the undersigned, being registered voters of the Village of North Aurora, Kane 
County, Illinois, do hereby petition you to cause the following question to be certified to the 
County Clerk of The County of Kane, Illinois, and submitted to the electors of said Village at the 
general primary election to be held on the 20th day of March, 2018: 

“Shall the Village of North Aurora, Kane County, Illinois, issue its 
general obligation alternate bonds to the amount of not to exceed 
$6,200,000 (said bonds being general obligation bonds for which 
property taxes, unlimited as to rate or amount, may be levied, but 
which are expected to be paid from the net revenues of the 
waterworks system of said Village) for the purpose of paying the 
costs of improving the waterworks system of said Village?” 

 SIGNATURE ADDRESS 

_____________________ _________________________, North Aurora, Kane County, Illinois 
_____________________ _________________________, North Aurora, Kane County, Illinois 
_____________________ _________________________, North Aurora, Kane County, Illinois 
_____________________ _________________________, North Aurora, Kane County, Illinois 
_____________________ _________________________, North Aurora, Kane County, Illinois 
_____________________ _________________________, North Aurora, Kane County, Illinois 
_____________________ _________________________, North Aurora, Kane County, Illinois 
_____________________ _________________________, North Aurora, Kane County, Illinois 

The undersigned, being first duly sworn, deposes and certifies that he or she is at least 
18 years of age, his or her residence address is ________________________________________ 
(Street Address), ____________________ (City, Village or Town), ________________ County, 
_________ (State), that he or she is a citizen of the United States of America, that the signatures 
on the foregoing petition were signed in his or her presence and are genuine, that to the best of 
his or her knowledge and belief the persons so signing were at the time of signing said petition 
registered voters of said Village and that their respective residences are correctly stated therein. 

 _________________________________ 
Signed and sworn to before me this 
____ day of ____________, 2017. 

___________________________________ 
   Illinois Notary Public 

My commission expires _______________ 

(NOTARY SEAL) 



 

 

PETITION – REVENUE BONDS 

To the Village Clerk of the Village of North Aurora, Kane County, Illinois: 

We, the undersigned, being registered voters of the Village of North Aurora, Kane 
County, Illinois, do hereby petition you to cause the following question to be certified to the 
County Clerk of The County of Kane, Illinois, and submitted to the electors of said Village at the 
general primary election to be held on the 20th day of March, 2018: 

“Shall the Village of North Aurora, Kane County, Illinois, improve 
the waterworks system of said Village, as provided for by 
Ordinance No. ______, and issue its waterworks revenue bonds to 
the amount of not to exceed $6,200,000 for the purpose of paying 
the costs thereof?” 

 SIGNATURE ADDRESS 

_____________________ _________________________, North Aurora, Kane County, Illinois 
_____________________ _________________________, North Aurora, Kane County, Illinois 
_____________________ _________________________, North Aurora, Kane County, Illinois 
_____________________ _________________________, North Aurora, Kane County, Illinois 
_____________________ _________________________, North Aurora, Kane County, Illinois 
_____________________ _________________________, North Aurora, Kane County, Illinois 
_____________________ _________________________, North Aurora, Kane County, Illinois 

_____________________ _________________________, North Aurora, Kane County, Illinois 

The undersigned, being first duly sworn, deposes and certifies that he or she is at least 
18 years of age, his or her residence address is ________________________________________ 
(Street Address), ____________________ (City, Village or Town), ________________ County, 
_________ (State), that he or she is a citizen of the United States of America, that the signatures 
on the foregoing petition were signed in his or her presence and are genuine, that to the best of 
his or her knowledge and belief the persons so signing were at the time of signing said petition 
registered voters of said Village and that their respective residences are correctly stated therein. 

 _________________________________ 
Signed and sworn to before me this 
____ day of ____________, 2017. 

___________________________________ 
   Illinois Notary Public 

My commission expires _______________ 

(NOTARY SEAL) 
 
 



Memorandum 
 
To:  Village President and Village Board of Trustees  
From: Steven Bosco, Village Administrator 
Date:  1-11-17 
Re:      Silo Park Concept 
______________________________________________________________________________ 
 
The Village’s strategic plan includes working with Harner’s to determine their interest 
in utilizing the silo on their property for a public use.  The strategic plan also sets 
objectives to determine potential types of reuse for the silo and working with the Fox 
Valley Park District to design a concept to reuse the silo and surrounding area.  As 
such, staff has been working with the owners of Harner’s and the Fox Valley Park 
District.  Attached is a concept drawn by the Fox Valley Park District that would utilize 
the existing silo as an observatory.  The silo’s enhancements would include a deck 
near its base and a lighting element to make it more prominent at night.  The 
surrounding area would be enhanced with an outdoor seating area, a kayak launch 
at the river and additional landscaping.  In addition, new paths would be built to 
connect the seating area and silo to the riverfront, Harner’s, the adjacent public 
parking lot and the Fox River Trail.   
 
At this point, Harner’s has met with the staff and is comfortable with the concept that 
was created.  Should the Village Board approve of the current concept, staff will begin 
working with the Fox Valley Park District and Harner’s on the details to move forward.  
Part of the details will be to determine the cost of all the improvements and how they 
will be funded. 
 
Please find attached the concept plan (which includes an alternate for an additional 
path connection) for reutilizing the silo on Harner’s property for a public use with 
surrounding enhancements. 
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